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Education and Promotion
SAMCODES for Young Professionals webinar
Professor Steven Rupprecht held the ‘SAMCODES for Young Professionals’ webinar on 7 July 2022. A total of 35 delegates 
attended the webinar.

Implications of S-K 1300 regulations and disclosures for dual-listed companies on the JSE and NYSE  
webinar
A successful two half-days webinar on ‘Implications of S-K 1300 regulations and disclosures for dual-listed companies on 
the JSE and NYSE’ was held on 5 6 September 2022. This was attended by some 50 delegates with presentations from 
11 delegates representing dual-listed mining companies in South Africa, the JSE Readers Panel, and various consulting 
companies on the application of S-K 1300 in comparison to SAMREC. Experiences with reporting obligations per S-K 1300, 
implications for reporting to the JSE, legal aspects of disclosure risk and liability, and ESG implications were among the 
aspects discussed during the two-morning sessions. The webinar was well received, and it was agreed by delegates that a 
follow-up conference at a similar time in 2023 should be planned. 
Two key take-away points from the webinar were to establish:
	�A generic Q&A reference sheet on the SAMCODES website, which would capture typical and common questions with 

answers relating to dual listing topics and S-K 1300 reporting [this would be for guidance only and would not represent 
formal technical, regulatory, or legal advice]; and

	�An appropriate forum to facilitate engagement between the SEC and listed mining companies, along the lines of the 
current annual conference between SEC and PCAOB arranged by the Association of International Certified Professional 
Accountants (AICPA).

For those who were not able to attend the webinar, the presentations and discussion will be made available at a nominal 
cost of R200.00. Details will be posted on the SAMCODES website https://www.samcode.co.za/

DMRE Mineral Economics Group Workshop
Dr Tania Marshall and Messrs Sifiso Siwela and Andy McDonald attended a Mineral Economics Group Workshop hosted by 
the Department of Mineral Resources and Energy (DMRE) on 24 August 2022.
The DMRE had queried at what stage bulk sampling moves from exploration to mining, as this has many implications from 
a regulatory perspective. Dr Marshall provided an overview of bulk sampling implications for alluvial diamond prospects, 
in the process highlighting the issues, processes and requirements to be able to declare a Mineral Resource for an alluvial 
diamond prospect in terms of the SAMREC Code. Although no answers to the DMRE’s problem were forthcoming, the 
Mineral Economics Group acknowledged that further debate on this topic was necessary. 
Mr Siwela gave an overview of the SAMREC Code. In the process, many of the aspects raised by Dr Marshall were re-
emphasized.
Mr McDonald gave an overview of the SAMVAL Code followed by a worked example of how to value an early-stage alluvial 
diamond prospect. This reiterated some of the issues raised earlier by Dr Marshall as well as highlighting some pitfalls in 
valuation methodology.

Advanced and Basic SAMREC and SAMVAL Workshop
The Advanced SAMREC and SAMVAL Workshop, which was scheduled to be held in 2022, has been postponed.
Recent experience suggests that the general awareness of SAMREC and SAMVAL is quite limited. The option for a more 
basic course as a webinar stretched over several weeks is being pursued for 2023.

ESG follow-up session
The ESG follow-up session planned for 8 November 2022 has been shelved, as the SAMCODES ESG Working Group agreed 
it was too soon to have anything worthwhile to discuss. This follow-up session has been re scheduled for 11 July 2023.
   

 

SAMCODES Environmental, Social and Governance (ESG) Working Group 
constituted to revise the current South African Guideline for the reporting of 

ESG parameters (SAMESG Guideline). 

The SAMCODES Standards Committee (SSC) has constituted a multi-disciplinary working group to update the 
existing SAMESG Guideline (and other elements of SAMCODES, if required) in order to ensure alignment with 
the rapidly evolving expectations of investors (and society) for disclosure of environmental, social and 
governance (ESG) considerations as an integral part of Mineral Reporting disclosures. 

An organization’s approach to the management of ESG considerations is rapidly becoming a defining feature in 
the market. Investors continue to demand accurate and transparent information on ESG performance to identify 
and prioritise funding for top tier investments. The SAMESG Guideline was an industry first when it was 
published in 2017.  Since then, lessons in respect of its implementation have been learnt and the world of 
investor expectations in respect of ESG reporting has evolved. It is now an ideal time to future proof the 
SAMCODES to accommodate these lessons and the evolving ESG requirements. 

To date, the Working Group has been assimilating the outcomes of the Geological Society of South Africa’s 
(GSSA) ESG Inquisition that was held in 2021 in order to develop inputs that need to be considered when 
updating the ESG guidance. In addition, direct engagements have been held with a select group of key 
stakeholders to obtain their views on the issues that need to be addressed in the update. 

The outcomes of the above processes have been distilled in a communications document which the Working 
Group is now issuing for broad public review. One of the criticisms that has been leveraged against the current 
SAMESG Guideline is that there was inadequate consultation ahead of its publication. It is important to the 
Working Group that we therefore attempt to solicit the views of as many stakeholders as possible to inform the 
scope of work going forward. 

All parties who are directly or indirectly involved with Mineral Reporting and sustainability reporting are urged 
to review the initial consultation document from the Working Group and to provide feedback via the survey that 
has been prepared for this purpose. Persons working in the following disciplines are likely to be well-placed to 
provide comments: geologists; authors of Competent Persons Reports; environmental, social or governance 
subject matter experts; authors of corporate sustainability reports; mineral resource valuators; financial 
managers; institutional investors; private investors; investment analysts and stock exchange regulators as a 
minimum. 

The full report is available on the SAMCODES website at https://www.samcode.co.za/. 

Please create awareness of this report and the associated survey within your network! 

Comments should be submitted via the survey link by no later than 24 June 2022. 

The SAMCODES ESG Working Group looks forward to receiving your input. 

 

Andrew McDonald 

Chairperson, SAMCODES Standards Committee 
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SAMCODES Committee Key Activities 
The SAMREC, SAMVAL, and SAMESG committees met in May and August 2022, as part of normal quarterly meetings.

The SAMREC Committee (Ken Lomberg, Chair) has been involved in the following activities:
	Work continued on the SAMCODES App, adding survey quizzes and ESG questionnaire.
	�Coordinated a response to the Canadian Securities Commission (CSA) with consolidated comments on the consultation 

paper related to National Instrument NI43-101 and ESG matters.
	�Since no training was planned for this year, it was suggested that interaction (training) be taken to the SAIMM and GSSA 

branches.
	Discussion around the application of S-K 1300 and its relation to the CRIRSCO codes.
	Provided an update on CRIRSCO for the website.
	Provided input to the ESG Working Group activities.
	Continued involvement with CRIRSCO via Ken Lomberg and Roger Dixon. 

The SAMVAL Committee (Andrew van Zyl, Chair) has been involved in the following activities:
	Discussion around Real Option Analysis, its relevance and pitfalls associated with this valuation method.
	Discussion on the valuation of brines and non-solid minerals.
	Discussion on the G (Governance) in ESG matters and how to include governance issues in mineral asset valuation.
	Issues around how to integrate ESG requirements into SAMVAL.
	Submitted comments to the SAMREC Committee on the CSA’s consultation paper for NI43-101.

The SAMOG Committee (Peter Dekker, Chair) held a meeting on 10 May during the Mining Indaba, which was attended by 
new members from the USA and UK. Among the discussion points were:
	How to report on helium gas. 
	Ongoing reporting obligations for annual reports per the Code and JSE requirements.
	Alignment to the new PRMS guidelines.
	�Expect an increase in activity once the South African Upstream Petroleum Resources Development Bill (UPRDB) has 

passed through Parliament.

The SAMESG Guideline Committee (Teresa Steele-Schober, Chair) has been involved in the following activities:
	Formulation of conceptual definitions as part of the CRIRSCO ESG sub-committee.
	Discussions regarding the ESG Division within GSSA.
	Analysis of the results from the Survey Monkey questionnaire distributed by the SAMCODES ESG Working Group.
	Liaison with the JORC committee examining ESG matters.

The SAMCODES ESG Working Group (Andy McDonald, Chair), comprising representatives from the other code committees 
and from various industry groups, has met on a monthly basis. Completed activities include:
	�Key findings from the stakeholder mapping exercise and the ESG Inquisition were consolidated into a presentation which 

is available on the SAMCODES website.
	�Conducted the Survey Monkey questionnaire on ESG matters relative to SAMREC/SAMVAL.
	�Identified specific work streams to move the process forward, assigned champions to each work stream, and compile an 

integrated implementation project plan and timetable.

SAMCODES Website
We have attended to the following aspects on the website: 
	Updated pages for the Council for Geoscience, DMRE, and CRIRSCO.
	Details of the SAMCODES App added.
	Added a link to the PERC Reporting Standard of 2021.
	Added the quiz that can be found on the SAMCODES App.

International Developments
CRIRSCO:  The 2022 annual meeting will be held in Johannesburg from 17 to 20 October 2022. The meetings of Wednesday 
19 October will include feedback from the National Reporting Organizations (NROs) and will be open to interested persons 
as observers. 
Please contact Ken Lomberg at ken@pivotmining.co.za for details.

Andrew McDonald
Chair, SAMCODES Standards Committee
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